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Wk 29 19/01/2017. The AWEX EMI added 12c in wool sales in across Australia this week. The EMI 
closed on 1439c, a record high, despite the softening of the market in the medium Merino 
categories towards the end of the week. Surprisingly, 10.4% of the 56,000 bale offering was 
passed-in.  
 
The Superfine and Fine categories continued to shine - powering ahead with rises of 30-100c 
posted across the sub 19mpg’s. This has pushed the Micron basis between 18 and 21 MPG’s out to 
450 in the north. Skirtings mirrored the fleece and it was common to see pieces over 1000c. 
Crossbreds still struggled to find a level, however there were glimmers of hope in patches 
throughout the week, despite the pressure on the coarser MPG’s. Merino cardings inched ahead 
into new record price levels with rises from 1c to 14c measured across the selling centres, whilst 
the crossbred cardings had a mixed result over the week.  
 
Just over 47,000 bales are to be offered next week, with sale day constraints in play with the 
Thursday Australia Day holiday restricting the offerings.  
 
Michael Avery, from Southern Aurora Wool, reports a volatile week for both the physical and the 
forwards. Opportunities appeared, then vanished for buyer and seller as both sides questioned the 
momentum in the market. The early rally of the AUD softened the tone from the outset but good 
demand in the Fine microns kept the interest and forward pricing up. This was highlighted by 
trades in the 18.0 micron at strong levels out to April 2018. Demand on the Broader qualities 
slowed and forward levels dropped significantly. 21.0 micron traded to a high of 1450 in the early 
autumn is now bid around 1400. Strong levels were achieved by growers with strategic GTC 
orders in the market through their brokers, with season highs in both 19.0 and 21.0 microns.  
 
The coming weeks will likely present challenges for buyers and sellers alike. Demand has been 
restricted by the rapid rise in prices but supply is expected to disappoint. This will likely lead to 
volatile market. The financial and currency markets expecting the same with the hand-over of 
power this weekend in the US. ~ Marty Moses

 

Region Centre 19/01/2017 12/01/2017 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in % 

Next 
Sale 

Offering 

Northern Sydney 1,506 1,490 16 15,590 14,516 6.9% 11,237 

Southern Melbourne 1,387 1,377 10 27,205 24,205 11.0% 26,785 

Western Fremantle 1,476 1,498 -22 13,282 11,519 13.3% 9,137 

National AWEX EMI 1,434 1,422 12 56,077 50,240 10.4% 47,159 

 
MPG Summary 

MPG North Percentile 19/01/2017 12/01/2017 Variance 
5 Year 

Average 
5 year 

var 
5 year % 

var 

17 92.2% 2,016 1,943 73 1,447 569 39.3% 
18 94.0% 1,931 1,861 70 1,395 536 38.5% 

19 99.5% 1,761 1,733 28 1,330 431 32.4% 

20 99.6% 1,583 1,587 -4 1,277 306 24.0% 
21 98.2% 1,478 1,495 -17 1,260 218 17.3% 

22 97.0% 1,426 1,444 -18 1,242 184 14.8% 
30 47.5% 575 579 -4 660 -85 -12.9% 

EMI 99.9% 1,434 1,422 12 1,138 296 26.0% 
 


