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Wk 33 16/02/2017. The AWEX EMI inched 3c higher in sales held in Australia this week. 
 
Closing the week on 1440c the EMI experienced a solid week, with slight increases in the superfine categories, a 
slight reduction in the fine category and a slightly cheaper medium Merino category - which was a pretty good result, 
given the 1c rise in the AUD exchange with the USD. The market result was one of confidence, especially on the well 
specified lots displaying high strength characteristics, along with other premium measurements contributing to 
enhanced processing performance.  
 
A number of the locally sourced wool rose above 1500c; greasy Skirtings struggled to maintain last week’s levels. The 
finer lots were least affected, whilst the Merino Carding indices increased by 9-13c across the selling centres.  
 
Finally crossbreds posted a solid performance, after a few months of weekly falls with renewed interest driving the 
prices up 10-20c. Maybe a case of low price being the cure for the low price. 
 
Next week’s offering of almost 47,000 bales will be offered with the expectation of another strong result. 
 
Forward Market Report –  
Michael Avery says, “This week’s forward market reflected the value of having hedging levels in the market as 
sentiment ebbed and flowed. The AUD/USD traded in a wide band and the auction market moved around on 
variations in quality and quantity of supply. Both buyers and sellers continue to battle with the option of certainty of 
price, against the chance of missed opportunity. This was particularly noticeable in the finer microns with trading 
ranges this week in the prompt months varying by 20 to 30 cents. The current curve reflects the concern of the trade 
on the ability of the market to hold medium to longer term at these historically high levels. It is anticipated that trading 
ranges will remain volatile in the near term.  
 
On the fine wools we expect pre-Easter demand on 19.0 to deliver a trading range in March and April of 1700 to 1735. 
May and June could see a wider range of 1660 to 1700 reflecting the current time risk. On 21.0 micron we could see a 
band from 1390 to 1410 pre-Easter and 1370 to 1400 as we move to seasons end. New season levels were patchy 
throughout the week although it was pleasing to see trades in 18.0 and 19.0 microns. Both these trades were over the 
85 percentile band for their micron category which is an excellent starting point hedge 15 months forward”. ~Marty 
Moses 
 

Region Centre 16/09/2017 9/09/2017 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in % 

Next 
Sale 

Offering 

Northern Sydney 1,521 1,518 3 11,090 10,589 4.5% 12,020 

Southern Melbourne 1,388 1,385 3 21,803 20,502 6.0% 25,943 

Western Fremantle 1,468 1,472 -4 12,045 10,423 13.5% 8,959 

National AWEX EMI 1,440 1,437 3 44,938 41,514 7.6% 46,922 

 
 
MPG Summary 

MPG North Percentile 16/02/2017 9/02/2017 Variance 
5 Year 

Average 
5 year 

var 
5 year % 

var 

17 92.7% 2,089 2,080 9 1,458 631 43.2% 

18 97.5% 2,008 2,002 6 1,405 603 42.9% 

19 99.8% 1,789 1,795 -6 1,336 453 33.9% 

20 98.2% 1,541 1,562 -21 1,279 262 20.5% 

21 94.8% 1,436 1,449 -13 1,260 176 14.0% 

22 90.9% 1,376 1,398 -22 1,241 135 10.9% 

30 41.3% 543 531 12 658 -115 -17.5% 

EMI 100.0% 1,440 1,437 3 1,143 297 26.0% 
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