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Wk 36 09/03/2017 The AWEX EMI closed the week on 1522c, adding 22c for the week.  

 
In what seems like a tentative opening compared to the previous weeks, the market 

opened slightly flat on the medium Merino categories, whilst the fine and superfine lots 
attracted better support. With the assistance of a favourable currency exchange rate, 
Thursday’s sale revealed more urgency in purchasing. This was more evident in the 

southern markets, who have been losing touch with the Northern MPG’s. The progressive 
increase of lots containing medium and high VM content saw this sector come under some 

pressure. 
 

Skirtings held firm this week, appearing slightly detached from the fleece market whilst 
carding posted steady rises each day.  

Crossbreds had their best week in many months - with rises between 10 and 40c. As the 
quality of the clip deteriorates (a standard seasonal effect), and the demand for best style 

and specified lots seems unable to be satisfied; the style basis may soon challenge the 
micron basis.  

 
Next week’s offering of 43,000 bales signals the start of the lower weekly offerings, despite 

the almost clear run for shearing. One would assume that most of the held stocks of 
Merino wool would be sold or lotted for sale by now, so quantity and more-so the quality of 

the offering comes under scrutiny.  
 
The forward market opened the week tentatively, with few offers and even fewer bids on 

Monday. Tuesday saw a few contracts trading at encouraging levels, with a number of fine 
wool contracts trading. The opportunity to lock in your wool at record high returns is quite 

real and (in my view) should be explored sooner rather than later. 
 
 

Region Centre 9/03/2017 2/03/2017 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in % 

Next 
Sale 

Offering 

Northern Sydney 1,605 1,582 23 11,260 10,726 4.7% 10,279 

Southern Melbourne 1,469 1,448 21 24,073 22,871 5.0% 22,661 

Western Fremantle 1,556 1,547 9 10,666 10,121 5.1% 10,791 

National AWEX EMI 1,552 1,500 52 45,999 43,718 5.0% 43,731 

 
MPG Summary 

MPG North Percentile 9/03/2017 2/03/2017 Variance 
5 Year 

Average 
5 year 

var 
5 year % 

var 

17 92.7% 2,235 2,182 53 1,467 768 52.3% 

18 94.8% 2,143 2,101 42 1,413 730 51.7% 

19 100.0% 1,902 1,880 22 1,342 560 41.8% 

20 98.6% 1,638 1,617 21 1,281 357 27.8% 

21 95.9% 1,501 1,508 -7 1,261 240 19.0% 

22 91.6% 1,439 1,443 -4 1,241 198 15.9% 

30 42.1% 583 574 9 657 -74 -11.3% 

EMI 100.0% 1,522 1,500 22 1,148 374 32.6% 
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