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Wk 38 23/03/2017  The AWEX EMI closed on 1546c at auction sales in Australia this week. The headline 

“no change in the AWEX EMI”, does not really describe the different market forces at play on the micron 
price guides over the week.  
There is no doubt that the 50,000 bale offering was met with some caution in the medium Merino MPG’s - as 
the ‘finer the wool, the larger the rise’ trend kept the superfine wool dream alive, while it inches towards all-
time record levels.  
 
The 19 and 19.5 MPG’s held steady, however, the 20 and coarser Merino’s fell up to 30c on last week’s 
levels, especially the coarser Merino microns with the major percentage of the falls declining in the last few 
hours of Thursday’s market close. Buyers had the luxury of a greater selection in the medium and coarse 
Merino lots, with the added pressure of an increase in the medium and heavy VM lots.  
Skirtings mirrored the fleece (fine up, medium flat and coarse down), whilst the 25-26 micron crossbreds 
gained 10c, 28 and 30 micron lost 10c.  
Cardings were very similar to previous weeks, however closed the week up to 7c cheaper.  
 
This week the national turnover from wool sold at auction in Australia since the start of the financial year 
exceeded $2bn - setting yet another record.  
Next week’s offering of 46,500 bales should be met with the same level of buyer interest, as the fundamental 
drivers of the current market remain at an imbalance in the demand/supply curve for ultra and superfine 
wool, fine wool, and as we go coarser in the Merino MPG’s, the demand/supply becomes more balanced. 
~Marty Moses 
 
Mike Avery reports an interesting week on both the auction and forward markets. After more than 20 
auction days of gains, most Merino qualities gave ground into the weeks close. SAW traded 117 tonnes for 
the week with the forward markets finishing the week on a cautious note after posting strong hedging levels 
into June/July and out until the spring. Post Easter 21.0 traded to a new high of 1455 on Tuesday, before 
closing yesterday, down 30c mirroring the auction decline. New season bids held up well and although we 
expect some easing in levels through next week, hopefully sound hedging opportunities prevail. 
We expect interest to hold on the 21.0 through May and June, around 1420 easing to 1380 into the early 
spring, and 1360 into the end of the year. 19.0 micron levels are 1750 August, but fall away to 1700 
September and 1650 into the end of the year.  
 

Region Centre 23/03/2017 16/03/2017 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in % 

Next 
Sale 

Offering 

Northern Sydney 1,641 1,636 5 13,202 12,493 5.4% 10,850 

Southern Melbourne 1,485 1,488 -3 23,401 21,792 6.9% 23,038 

Western Fremantle 1,534 1,554 -20 12,611 11,222 11.0% 12,559 

National AWEX EMI 1,546 1,546 0 12,611 45,507 7.5% 46,447 

 
MPG Summary 

MPG North Percentile 23/03/2017 16/03/2017 Variance 
5 Year 

Average 
5 year 

var 
5 year % 

var 

17 92.7% 2,411 2,318 93 1,475 936 63.5% 

18 94.8% 2,242 2,235 7 1,419 823 58.0% 

19 100.0% 1,945 1,944 1 1,346 599 44.5% 

20 98.6% 1,620 1,638 -18 1,283 337 26.3% 

21 95.9% 1,484 1,509 -25 1,262 222 17.6% 

22 91.6% 1,401 1,431 -30 1,242 159 12.8% 

30 42.1% 575 581 -6 657 -82 -12.5% 

EMI 100.0% 1,546 1,546 0 1,152 394 34.2% 
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