
Weekly Wool Market Report 
Brought to you by Moses & Son 

Email-mmoses at mosesandson.com.au           Source of information: AWEX  Phone: 6977 3100 

 
Week 01: 06/07/2017 The AWEX EMI closed on 1,524 down 1c at auction sales this week in Australia. OK- 
before anyone picks up the phone pointing out that last week the EMI closed on 1507c, the worst maths 
student would highlight that this was a 17c rise rather than a 1c fall. This has been the result of a review 
undertaken by AWEX, due to the continuing fining of the Merino clip across all centres, resulting in the 
Northern, Southern, Western indicators and the Eastern Market Indicator revision.  
 
Now that we have that clarified that-the market faced the traditional jump in bale offerings for the 1st sale of 
the new financial year to 51,150 bales the largest since the Easter break. Whilst 7.4% of the offering was 
passed in, the sale resulted in gross proceeds of over $80m, an average of almost $1700/bale (last season 
averaged $1601.84/bale).  
 
The prices reflected solid support across the MPG’s with most categories maintaining between 5-15c off 
last week’s levels. Fleece saw solid competition on the FNF lots with the cut off at 1.5% VM. Skirtings 
experienced slight increases in price especially in the lots containing great specifications and VM ≤ 3%. 
Crossbred lots were well supported with a slightly larger offering than in previous weeks. 26-28µ were 
slightly dearer while 30-32µ lost up to 10c for the week. The merino carding sector came under some 
pressure this week with falls up to 20c recorded.  
 
Next week signals the last sale before the traditional July 3-week recess with 47,348 bales going under the 
hammer. Based on historic closing markets leading into the July recess my prediction is: - a slightly weaker 
opening market followed by a strengthening closing day.  
 
Mike Avery from Southern Aurora Wool reports “Another week of uncertainty in both the forward and spot 
market. We head into the last round of sales with both buyers and sellers reticent to commit. Buyers are 
unable to find any clear signals from the downstream processors. Outright sellers are not prepared short 
the market at the risk discount buyers are asking at the historically high spot prices. Highlights of the week 
were August trading at 1500 and above and the hedge setting of 21.0 out to September 2018. We expect 
next week’s auction to continue the same pattern. Slight easing of prices into the recess”. – Marty Moses 
 
 

Region Centre 6/07/2017 29/06/2017 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in % 

Next 
Sale 

Offering 

Northern Sydney 1,593 1,578 -6 17,524 16,153 7.8% 16,840 

Southern Melbourne 1,480 1,461 2 22,688 21,093 7.0% 23,153 

Western Fremantle 1,561 1,552 -16 10,938 10,104 7.6% 6,995 

National AWEX EMI 1,524 1,507 -1 51,150 47,350 7.4% 47,346 
 
MPG Summary 

MPG North Percentile 6/07/2017 29/06/2017 Variance 
5 Year 

Average 
5 year 

var 
5 year 
% var 

17 89.6% 2,192 2,200 -8 1,666 526 31.6% 

18 95.7% 2,118 2,130 -12 1,611 507 31.4% 

19 96.6% 1,845 1,859 -14 1,486 359 24.2% 

20 97.8% 1,618 1,634 -16 1,380 238 17.2% 

21 99.0% 1,529 1,543 -14 1,341 188 14.0% 

22 99.0% 1,462 1,470 -8 1,310 152 11.6% 

30 35.2% 549 558 -9 653 -104 -16.0% 

EMI 99.2% 1,524 1,507 -1 1,207 317 26.3% 
 
 


