
 

Email: mmoses@mosesandson.com.au                        Source of Information: AWEX Ph: (02) 6977 3100 

Week S18: 
The AWEX EMI closed on 1,594c up 49c at auction sales in Australia this week. 37,385 bales went under the hammer 
with a respectable 93.3% clearance. The rises of 50-75c across the merino range largely took place on the opening day 
as last week’s strong finish materialised into a buying free for all. The mood on Thursday was one of price consolidation 
at the previous day’s level. In Fremantle however, after the eastern states were finished selling, the market lost 10-20c 
as the AUD US Exchange simultaneously hit a new 3 month high of 69.24 USC.  
 
Merino Fleece posted its rises on 
Wednesday as the price jump of 
50-72c were the market closed on 
Thursday. The Fine and Superfine 
lots with superior style and 
measurements were heavily chased 
from European interests, whilst the 
remaining lots were keenly chased 
by exporters for Chinese deliveries.  
Merino Skirtings were dearer on 
both days with the largest rises on 
Wednesday.  
Crossbreds posted the largest % 
rises as their new buyer interests 
pushed them up between 58 and 
73c.  
Merino Cardings rose an average of 
65c across Australia with Sydney 
outperforming the other selling 
centres posting a 99c rise courtesy 
of a buyer squeeze on locks stain 
and crutchings. 
 
There is so much going on in world economics at the moment which is adding the mechanics that drive our markets. 
This week alone there are reports of failure to reach an agreement on Brexit which has resulted on the UK prime 
minister calling a general election on the 12th December. The US vs China Trade talks, look to continue on schedule to 
meet in mid-November however the country of the meeting is still undecided. Then there is the escalating news of an 
impeachment of the US president however the larger issues of trade or of more interest to me. Donald trump has stated 
that “he could not make a trade deal under the proposed Brexit plan. As mentioned last week the markets have lacked 
confidence over the past 5 months and week by week our wool market has been gaining confidence and as a result the 
volatility has been moderated.  
 

 

MPG North Percentile 31/10/2019 24/10/2019 Variance 
5 Year 

Average 
5 year 

var 
5 year % var 

17 63.9% 1,992 1,922 70 1,998 -6 -0.3% 

18 65.9% 1,928 1,865 63 1,885 43 2.3% 

19 76.1% 1,848 1,789 59 1,739 109 6.3% 

20 82.2% 1,800 1,748 52 1,644 156 9.5% 

21 82.4% 1,775 1,743 32 1,606 169 10.5% 

22 83.6% 1,760 1,730 30 1,571 189 12.1% 

30 80.7% 733 675 58 702 31 4.5% 

EMI 83.9% 1,594 1,545 49 1,325 269 20.3% 
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The fundamentals have not changed in 
Australia regarding lower production 
with AWTA analytics revealing that Bales 
Cored from 1 July to the end of October 
are down 11.2% compared to last year. 
Whilst NSW was hardest hit last year, 
the largest falls so far are in SA (-16.5%), 
TAS (-15.2%) and VIC (-14.1%). Keeping 
the balance between unstable world 
trading conditions and record low wool 
production will keep us all on our toes. 
On top of this there has been an 
increasing number of bales held back 
from sale awaiting either stability or a 
return to higher price levels. It is 
extremely important that the growers 
and their selling advisors don’t all lot the 
wool at the same time and flood the 
market if and when it reaches the price trigger points.  
 

 
Please don’t forget to vote in the upcoming AWI Annual General Meeting taking place on the 22nd November. There is 
an election of 3 directors up for grabs and as you may have read from my open letter, I am strongly suggesting support 
for Noel Henderson, Phil Holmes and Paul Cocking as the best candidates for the future direction of AWI and the 
industry.  
Vote FOR to amend the constitution of the company  
Vote FOR Board size Limit (to 7 directors)  
Vote FOR Noel, Phil and Paul 
Vote AGAINST the others in both sections D and E.  
Cast your proxies to Don MacDonald or Noel, Phil or Paul. Please act swiftly and don’t hesitate to call of you need help 
to vote online.   – Marty Moses 
 

 

Region Centre 31/10/2019 24/10/2019 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-in% 
Next Sale 
Offering 

Northern Sydney 1,626 1,560 66 8,946 8,561 4.3% 9,515 

Southern Melbourne 1,567 1,527 40 17,958 17,139 4.6% 18,386 

Western Fremantle 1,687 1,672 15 8,396 7,308 13.0% 8,596 

National AWEX EMI 1,594 1,545 49 37,385 34,873 6.7% 36,497 

Moses & Son Top Price Report 

Description District Micron VMB Yield SL SS Price 

AAA M Wyalong 16.1 0.5 68.9 100 19 1370 

AAA M Wyalong 17.3 0.5 68.4 100 22 1292 

AAAA M Mackellar 15.5 0.2 60.5 87 25 1292 

AAA M LMS Ungarie 17.0 0.4 65.6 69 38 1279 

AAA M Murrami 19.0 0.3 69.1 76 27 1277 
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