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Week S19: 
The AWEX EMI closed on 1555c, down 
39c at auction sales in Australia this 
week. After adding 77c to the EMI 
over the previous two weeks, the 
magnitude of this week’s result came 
as an unexpected setback, and was 
clearly reflected by the 17.6% pass in 
rate from the 34,084 that was offered.  
 
Merino Fleece: This week’s Sydney 
sale hosted a designated Australian 
Superfine Sale which did not manage 
to drive prices any higher as the 
market immediately opened weaker 
on Wednesday, and whilst the presale 
Market intelligence predicted a 15-20c 
price retracement on the previous 
week, the EMI posted a 24c fall on the opening day. The superfine offering was largely unchanged to 20c cheaper over 
the week whilst the fine and fine medium shared 30-40c losses for each day. Whilst the best style and specified lots 
attracted fair money the poor style lots bearing low tensile strength and high midpoint break were generally at large 
discounts.  
Merino Skirtings opened cheaper and closed on Wednesday in line with the fleece falls. Some renewed interest on 
Thursday’s opening saw the levels firm up especially the best style skirtings which posted slight rises for the day. 
Crossbreds opened the week 30-40c cheaper, however Thursday saw the lots under 27µ hold firm whilst the lots 
coarser than 27µ lost another 10-20c  
Merino Cardings followed the lead losing 10-20c on both days, with the exception of washing locks (less than 2% VM) 
which held firm on Wednesday’s levels.   
 

 
Up to this point in time the fundamentals plaguing the Wool market remain the low supply caused by the worst Eastern 
state drought in modern times, reducing production to 100+ year lows. Versus the impact of the trade war between the 
USA and China and the application of increased trade tariffs, adding to that the Brexit conundrum has been prolonged 
due to the announcement of the UK going back to the Election Polls in December. Then there is the weekly 
accumulation of Held, Passed in and Withdrawn wool that is paused to take advantage of any sharp rises in the market 
place which has the buyers wary of the strategy of purchasing and carrying forward unsold stock. It may be some time 
before this situation changes for the positive. 
 

MPG North Percentile 7/11/2019 31/10/2019 Variance 
5 Year 

Average 
5 year 

var 
5 year % var 

17 63.8% 1,978 1,992 -14 1,998 -20 -1.0% 

18 64.8% 1,875 1,928 -53 1,885 -10 -0.6% 

19 72.4% 1,776 1,848 -72 1,739 37 2.1% 

20 80.1% 1,725 1,800 -75 1,644 81 5.0% 

21 81.3% 1,713 1,775 -62 1,606 107 6.7% 

22 81.8% 1,705 1,760 -55 1,571 134 8.6% 

30 71.0% 693 733 -40 702 -9 -1.2% 

EMI 82.6% 1,555 1,594 -39 1,325 230 17.4% 
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With the trade news at hand and the positive tone of the Fremantle close, next week’s prediction is looking more 
confident. Maybe this news could be the game changer we have been looking for. It is becoming more apparent that 
2019 has been a year that has ignored all of the historic marketing trends established over decades. Reality is that if you 
are lucky enough to offer your wool on a good day or week versus one that lacks confidence and direction the result can 
vary up to $100/bale in any one week.  - Cheers Marty Moses 
 
 
Southern Aurora (SA) Markets 
report: The big news in Global 
Markets came overnight that 
both China and the U.S had now 
agreed to simultaneously cancel 
a raft of existing tariffs and a 
signing of the Trade Agreement 
in coming weeks. This news saw 
U.S Equity Markets rally to new 
record highs. The USD rallied on 
the news and the U.S 10-year 
government bonds lifted by 0.15 
percentage points to 1.96%, its 
biggest jump since November 
2016. The AUD had a volatile 
week. Monday the AUD touched 
a high of .6928 before mid-week 
to .6860 then rallying Thursday 
and then easing on Friday to 
.6896 today on the U.S Trade 
news. - Mike Avery 
 
 

 

 

Region Centre 7/11/2019 31/10/2019 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-in% 
Next Sale 
Offering 

Northern Sydney 1,583 1,626 -43 9,332 8,284 11.2% 10,399 

Southern Melbourne 1,534 1,567 -33 16,788 13,918 17.1% 20,753 

Western Fremantle 1,662 1,687 -25 7,964 5,910 25.8% 7,345 

National AWEX EMI 1,555 1,594 -39 34,084 28,112 17.5% 38,497 

Moses & Son Top Price Report 

Description District Micron VMB Yield SL SS Price 

AAAA SUP Millthorpe 17.1 0.5 68.1 85 41 1367 

AAA M Millthorpe 18.1 0.4 72.2 79 33 1352 

AAAA SUP Millthorpe 17.0 0.4 66.7 95 36 1277 

AAA SUP Millthorpe 16.6 0.9 63.1 70 45 1277 

AAA M Junee 17.9 0.7 68.3 90 36 1249 
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