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Week S23: 
The AWEX EMI closed the 
week on 1492c, down 38c 
at Auction Sales across 
Australia this week. 
38,149 bales were 
submitted to the buyers 
who struggled with the 
quantity and quality of the 
offering. Consequently 
only 79.6% of the total 
offering cleared to the 
trade as sellers exercised 
their right to reserve their 
wool. Whilst the AUD V 
USD exchange rate rose 
75 basis points for the 
week, the sale room 
scuttlebutt was more 
about the timing of the 
sales leading into the 
recess, and the 
unfortunate increase in quantities scheduled to be offered in a time where there is limitations on the ability to deliver 
wool in a timely manner into China and other major export destinations. In addition to the currency and the shipping 
realisation, Chinese New Year’s celebrations are scheduled for the 25th January 2020 which may suppress the Chinese 
re-entry into the market until mid-February. Oh and we are continually building stocks of held wool in Brokers stores. 
This does not look so good!  
 
Merino Fleece opened immediately under pressure as buyers supported the best style, non mulesed and measured lots 
and were noticeably lethargic on the poor style and wools bearing poor specifications.  The 17.0-18.5 MPG’s were 
heaviest hit with losses of 55c to 72c recorded for the week whilst the 19-22MPG’s retracing by 30-35c.  
Merino Skirtings closely followed the fleece trend with the FNF lots at times making fleece values.  
Crossbreds were generally 20-30 cheaper for the week as the quantities in this sector head into their peak receival 
period and are the crossbred price basis is expected to continue to wane over the December and January period. 
Cardings were able to maintain or increase slightly on last week’s levels. 
 

MPG North Percentile 5/12/2019 28/11/2019 Variance 
5 Year 

Average 
5 year 

var 
5 year % var 

17 61.8% 1,908 1,980 -72 1,998 -90 -4.5% 

18 61.9% 1,808 1,863 -55 1,885 -77 -4.1% 

19 67.2% 1,706 1,744 -38 1,739 -33 -1.9% 

20 78.0% 1,683 1,713 -30 1,644 39 2.4% 

21 79.9% 1,681 1,716 -35 1,606 75 4.7% 

22 80.5% 1,670 1,695 -25 1,571 99 6.3% 

30 61.0% 650 670 -20 702 -52 -7.4% 

EMI 76.6% 1,492 1,530 -38 1,495 -3 -0.2% 
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Region Centre 5/12/2019 28/11/2019 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-
in% 

Next Sale 
Offering 

Northern Sydney 1,524 1,561 -37 10,075 8,961 13.7% 10,792 

Southern Melbourne 1,471 1,511 -40 19,735 15,776 20.1% 27,734 

Western Fremantle 1,604 1,640 -36 7,381 5,338 27.7% 9,925 

National AWEX EMI 1,492 1,530 -38 38,149 30,384 20.4% 45,451 

 
Despite the low volumes of 
wool offered and sold to date 
being 12.3% lower than the 
same time last year, and the 
Wool Production forecast 
plummeting to 272Mkg down 
another 9.2% and nearing the 
lowest shorn wool production 
in 100 years, the market has 
struggled to post a convincing 
performance for several 
months. As we head into the 
final 2 sales for 2019 I cannot 
find anyone who is predicting 
the market holding anywhere 
near the current level. Being 
the eternal optimist it’s very 
had to not be worried about 
the next month or two. The 
contributing factors to this 
alarming remain the ongoing trade tension between the USA and China and the uncertainty of the Brexit debacle. This 
coupled with horrendous drought conditions on the Eastern Seaboard of Australia, the reality is further degradation in 
Wool production and possibly a lower price.  Whilst many wool producers might want to see the back end of 2019, the 
early part of 2020 may be just as tough.  
 
Don’t forget to book into the summer updates next week. We start in Wagga store at 8.45am and Young at 4pm on the 
on the 10th and 11th December we will be in Kikoira at 8.45am and Ariah Park from 4pm.  Bookings are essential. 
 

 

 

Moses & Son Top Price Report 

Description District Micron VMB Yield SL SS Price 

AAA M Young 19.7 0.4 69.5 83 35 1182 

AAA M Temora 16.6 0.3 61.7 88 30 1180 

AAA M Young 19.9 0.3 69.2 76 34 1169 

AAA M West Wyalong 17.1 2.7 61.4 60 43 1130 

AAA M Temora 18.0 0.5 64.4 96 36 1105 
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