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Week S40: 
The AWEX EMI closed this week at 1300c - up 
15c at auction sales in Australia this week. 
44,220 bales went under the hammer with all 
selling centres active. 90.5% of the offering 
was cleared with presale withdrawals hitting 
a historic low in Sydney at 1.5%. After the 
EMI opened the month of March over 1300c, 
the previous 2 selling weeks saw the EMI fall 
to a low 1275c then inch up to 1285c last 
week. An interesting statistic is that March 
saw 224,217 bales offered – this is the largest 
March offering for a decade and the YTD 
offerings are tracking 5.4% above the 
previous year.  
 
This week’s EMI strength signals that the 
current trend is a culmination of significant sales of woollen product in China and a slow recovery in demand emerging 
from other markets in India. To date, the market intelligence in regards to European and US demand is still very fragile 
primarily due to the effects of COVID 19. This week was also a gazetted Non Mulesed sale (NM) with an offering of 5,493 
bales of NM wool being offered and 1,275 bales of Ceased Mulesed (CM). Interestingly enough, despite the inaugural 
“NM badged sale”, this week was the lowest offering of NM wool for the month of March. As we see week to week, the 
competition for NM and CM wool is fierce amongst the export and processors and depending of the suitability of the 
wool specifications and the inclusion of the farm in one of the integrity schemes seems to be the common thread for 
noticeable competition and price premiums. 

 
Merino Fleece opened strongly across all MPG’s and rises of 5c to12c were recorded on Tuesday. There was some 
apprehension from exporters to whether the market could hang on throughout Wednesday, however as some exporters 
retracted, others stepped up to take on the purchasing. This resulted in a better than expected rise in the merino fleece 
MPG’s. The percentage of cotted and coloured fleece lots is increasing week after week and to date the competition is 
holding up ok however this area, I believe will come under some scrutiny soon. The other trend to watch is the 
increasing trend in the vegetable matter content. The season on the eastern states is very favourable after more recent 
rain events being recorded. There is no sign of any feed pressure emerging anytime soon. 
 
Merino Skirtings followed the price movements of their fleece counterparts with superfine and low VM lots 
experiencing robust competition. Like the fleece, the emergence of lots containing colour, cotted wool, jowls and high 
VM are attracting increasing discounts in the market. 
 
Crossbred wool experienced solid rises across 10 - 20c driven by strong competition. 
 

MPG North Percentile 10y 31/03/2021 24/03/2021 Variance 
5 Year 

Average 
5 year var 5 year % var 

17 71.7% 2,118 2,102 16 2,060 58 2.8% 

18 66.4% 1,828 1,799 29 1,910 -82 -4.3% 

19 63.8% 1,582 1,571 11 1,748 -166 -9.5% 

20 49.5% 1,365 1,365 0 1,645 -280 -17.0% 

21 40.5% 1,285 1,280 5 1,604 -319 -19.9% 

22 42.9% 1,260 1,260 0 1,569 -309 -19.7% 

30 4.5% 420 400 20 638 -218 -34.2% 

EMI 64.0% 1,300 1,285 15 1,562 -262 -16.8% 
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Merino Cardings generally held their ground from the previous week levels. Whilst locks held firm, crutchings, stains 
and lambs showed increased strength early in the week. Crossbred Oddments between 23-28µ have gained and 
maintained some renewed interest over the past month. Conversely, the coarse XB oddments barely have a pulse.   
 
There is no doubt 2021 has been very positive 
for the merino wool market. In January, the 
EMI opened on 1157c and this week we 
achieved 1300c, the 5th week on or over 
1300c since the 9th April last year and a 12.5% 
rise since the Christmas break. 
 
“Where to from here” for the wool market 
seems to be the primary question? The world 
economic situation so far has seen the world’s 
major economies devalue 4.3% of GDP with 
the exception of China which rose 2%. The 
largest economic losses have been in India  
(-$9.3 trillion), The Euro Region (-$7.4 Trillion) 
and Japan (-$5.3 trillion) whilst the US has only 
lost $3.6 trillion. Factoring in the correlation of 
where our wool is going currently, the China story becomes an increasingly important customer moving forward.  
China account for 86% of the exports of Australian Wool - up from 78% last year. Simply put, without the retail demand 
from the Chinese consumer, the price would be a lot lower. Looking past a world dealing with COVID 19, one would 
think the recovery will slowly continue to pick up. My best guess for the next upswing will be towards the end of 2021 or 
the start of 2022 IF the COVID 19 vaccines are proven an effective method of controlling the rate of infection. 
 
Moses and Son wish all our clients and friends a safe and relaxing Easter Break. Sales return on the 13th April.   
~ Marty Moses 

 

Region Centre 31/03/2021 24/03/2021 Variance 
Bales 

Offered 
Bales 
Sold 

Pass-in% 
Next Sale 
Offering 

Northern Sydney 1,369 1,356 13 13,226 12,127 8.3% RECESS 

Southern Melbourne 1,256 1,241 15 21,595 19,704 8.8% RECESS 

Western Fremantle 1,346 1,346 0 9,399 8,204 12.7% RECESS 

National AWEX EMI 1,300 1,285 15 44,220 40,035 9.5% RECESS 

 

 
 

Moses & Son Top Price Report 

Description District Micron VMB Yield SL SS Price 

AAA LMS Grenfell 16.6 2.4 67.0 75 43 1455 

AAA M Beckom 17.0 1.2 66.0 76 39 1382 

AAA M LMS Grenfell 17.1 2.8 67.5 59 47 1350 

AAA M Corobimilla 16.8 2.1 60.4 68 26 1288 

AAA M Yerong Creek 16.3 1.4 56.2 68 41 1281 
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