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The AWEX EMI closed on e

EMI-US

1208c, down 1c at auction sales in
Australia this week. Despite the

apparent sideways movement in a i

5-week series of downward

weekly price movements in the

EMI in AUD terms, the AUD
USD exchange rate strengthened
with a 1.8c rise to 66.8c,
delivering a 22c rise in the EMI in
USD terms, courtesy of the
Reserve bank increasing the
official cash interest rate by RPN R e e e e a s e e e s
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another .25%. . i

This week’s reduced offering of 33,435 was largely due to Fremantle reverting to fortnightly sales in
the short term. A clearance of 86.9% resulted, with the Melbourne leece market contributing a 19.6%
pass in rate for the week. It is no surprise that sellers are resisting the current prices on offer, when by
reserving their wool, and when you consider the EMI is 16% (230c) lower than the same time last year,
the pass in rate should be no surprise.

Despite recent downward pressure on price the trading conditions saw a little better competition from a
wider range of exporters, which in turn challenged the previous weeks purchasing dominance from the
large Chinese topmaking buyers.

MPG North | Percentile 10y 7/06/2023 31/05/2023 | Variance > Year > year 5 year % var
Average var
17 49.5% 2,067 2,067 0 2,262 -195 -8.6%
18 44.0% 1,780 1,787 -7 2,038 -258 -12.6%
19 40.3% 1,524 1,525 -1 1,795 -271 -15.1%
20 44.7% 1,393 1,385 8 1,646 -253 -15.4%
21 45.3% 1,335 1,350 -15 1,592 -257 -16.1%
22 42.0% 1,300 1,300 0 1,553 -253 -16.3%
30 0.7% 288 255 33 520 -232 -44.6%
EMI 78.4% 1,208 1,209 -1 1,450 -242 -16.7%

Merino Fleece felt like there was a slight upward shift in the competition as the week unfolded,
however 16.5-19.0p MPG’s all fell short of last week’s levels whilst the 19.5u and 20u MPG’s rose by
17 and 8c respectively. Purchasing power came from the large Australian trading exporters as the
Chinese topmakers were more reluctant to hold the market levels.

Merino Skirtings followed the plight of the fleece with the low VM and best specified, and style
skirtings performing slightly better than last week, and the lots offered outside of these specs remained
harder to sell.
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MERCHANDISE LIVESTOCK

Crossbreds were hard to quote as
the preparation quality was
extremely variable, however for the
few lots offered that were good
enough to meet the MPG’s quotes,
it looked like a firm result
nationally.

Moses & Son
EMI Comparison '97-current

Merino Cardings surprisingly
posted a 24c gain in the northern
market whilst the southern MC fell
by 3c. After a series of MC falls |
believe some trader speculation is
at play this week.

With all three selling centres in

operation next week the National sale roster jJumps up to 45,325 bales, offering on Wednesday and
Thursday as a result of the Monday long weekend holiday. Exporters are reporting very poor business
conditions out of China at the end of this week so we can expect another tough week for the wool
market. ~Marty Moses

. . Bales Bales Pass- Next Sale
Region Centre 7/06/2023 | 31/05/2023 | Variance Offered Sold in% Offering
Northern Sydney 1,276 1,270 6 11,431 | 10,191 10.8% 11,902
Southern Melbourne 1,163 1,169 -6 22,004 | 18,848 14.3% 21,461
Western Fremantle 0 1,366 -1,366 0 0 0.0% 11,962
National AWEX EMI 1,208 1,209 -1 33,435 | 29,039 13.1% 45,325
Moses & Son Top Price Report
Description District Micron VMB Yield SL SS Price
AAA M Cootamundra 16.3 1.6 69 97 37 1460
SUP AAAAM Boorowa 16.2 1.5 72.7 92 33 1448
AAA M LMS Cootamundra 16 1.2 69.7 89 23 1428
AAAA M Boorowa 16.8 1.3 72.98 94 34 1409
AAA M Cootamundra 16.9 1.9 70 97 35 1340
Mulesing Declarations
MM 7,624 22.8%
CM 1,385 4,1%
Al 12,794 38.3%
ota 21,803 65.2%
ota 33,435
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